
Crucible Steel Co.
To Offer Common
To Stockholders

50,000 Shares To Be Sold
at Par; Proceed»Will Pro¬
vide Company With Ad¬
ditional Working Capital

Horace 8. Wilkinson, chairman of
tha board of directors of in« Crucible
Steel Company of America, announced
yesterday Jn a statement to stockhold¬
ers that 50,000 shares oí additional
common stock will be offered pro rata
to common and preferred shareholders
of récord September 11 at not less than
$100 a share. The entire issue has
bean underwritten at that figuro.

Stockholders will be given warrants
of right» to subscribe to one new abara
fe* each fifteen shares of common
and preferred held. It is proposed,
however, in the event that subscrip¬tions are not received for the entire
issue on this basis, to extend to any
stockholder the right of subscribing for
moae than his pro rata portion of the
proposed offering.
The object of the proposed sale of

new stock, according to Mr. Wilkinson,
is to provide the company with $5,000,-
000 additional cash working capital.
"Nona of this additional capital," he

explained, "is intended to be used for
the extension of the present plants of
the company, or for the acquisition of
edditional plant^. The additional cash
capital is proposed to be used to meet
the requirements of the increasing vol¬
ume of operations due to gradual re¬
sumption of normal business."
Warrants to be issued to stockhold¬

ers will be transferrable, and permis¬
sion will be requested to deal in them
on the Stock Exchange. Sale of the
new stock will increase the outstand¬
ing common from $50,000,000 to $56,-
000,000. There is authorized $75,000,000
common and $25,000,000 preferred, all
of the latter being outstanding.

Pennsylvania System
Shows Decrease in Net

Amounts to $968,453 Despite
$108,344 Gain in Grose;

Erie Deficit $742,333
Tba July report of the Pennsylvania

system showed an increase in gross
earnings of $108,344, but a decraese of
$068,453 in net over the corresponding
period for the previous year. The
Pennsylvania Railroad showed a de¬
crease of $70,658 in gross and $988,294
in net. The Erie showed a net operat¬
ing deficit of $742,333.

Pennsylvania System
Increases.

Jury groes . $6*.,020.065 8108,844
Balance after tax.. 6,789.488 .1.823,826
Net operating Income 4.923,345 »968,463
Seven moa. groa»... 8T5.098.141 »7.277,918Balance after tax.. 54,888.913 80,910,687Net operating Income 49.289,904 33,793,782

Pennsylvania Railroad
Jtlïr «TOSS . $49,220,147 «870.658
Balance after tax... 3,870,392 »1,769,641Net operating Income 3,145.464 »P8R.?!>4
Seven mot. gross... 841,028,437 »9,110,970
Balance after tax... 49,95!),192 27,276,205
Net operating Income 45,085,071 30,283,098

Erie Railroad System
July groas . 87.853,729*81,864,941Deceit after tax- 608,318 820.871
Net operating deficit 742,333 716,018Seven mo«, gross.... 67,781,809 »6,368.629
Balance After tax... 8,644,910 2,506,828
Net operating Income 2,664,478 2,388,515

Colorado A Southern Hystem
July groe» . 81,846,908 »1198,064
Balanoe after tax... 612,603 107,546
Net operating income 644,020 91,120
Seven moi. gross... 12,369.011 »1.204,964
Balance after tax.. 2,625,641 121,107
Net operating Income 2,414,943 »191,442

Mobile S> Ohio
July gross . 81,830,498 833,744
Balance after tax... 850,493 248,287
Net operating lnoome 187,369 209,020
Seven moa. gross- 9,858.869 »684,944
Balance after tax... 1.884,923 1,647,247
Net operating Income 1,467,019 1,220,349

.Decreases.

S. O. of Ky. Increases Rate
LOUISVILLE, Ky., Sept. 1.The ex¬

pectation of an increased dividend rate
in Standard Oil of Kentucky stock was
realized to-day, when directors changed
the basis from $4 to $5 a share. The
first quarterly dividend on this new
basis is $1.25, payable October 2 to
stockholders of record September 15.

Investment Information
Quastions of cameral interest to fa-

vsstors will es answered in this cot*
umn, in which cas« only initials will
be usad. Others will be answered by
mail Address all inquiries, facias-
«ri¿? a stamped, addressed envelope, to
Financial Editor, Tka Tribune, 1H
Nassau Street, New York City.

Newfoundland %H*
Question.I am considering the purchaseof a small block of Government oí New¬foundland «W per cen| bonde, due June 80,198«. at 101%. Do yon think this a safeand conservative investment?.P. W. M.
Answer1.Wa consider Government

of Newfoundland 6V4 per cent bonds
of the issua due 1936 a good Invest¬
ment. Tba total per capita debt of
Newfoundland is $189, as compared
with $276 per capita debt of Canada,exclusive of Canadian provincial and
municipal funded obligations. The
Dominien of Newfoundland is the
oldest colony in the British Empire.It has a population estimated at 260,-
000, and with its dependency, Labra¬
dor, «overs an area of approximately162.750 square miles.

Loft, Inc., Earnings
Question.Will you please advise if youeonsider I,oft Candy a /air speculation? Ihave about $3,000 I would like to invest in

a dividend paying stock that has some pros¬pect of a rise in market value. I know youdo not recommend stocks of the class men¬tioned as investments, but would appreciate
very much any information you may supplyas to their earning« for the first six monthsof this year and your opinion as to whether
or cot the 1 per cent dividend they arepaying will be continued..F. B. K.
Answer.Loft, Inc., has not yet re¬

leased its statement of earnings for
the first half of 1922. The most re¬
cent guide we have to business condi¬
tions is the statement of sales for the
first four months of this year, showing
gross of $2,089,526, as compared with
$2,155,472 in the corresponding periodof 1921. We ara unable to advise youwhether the $1 dividend will be con¬
tinued or whether the stock will ad¬
vance, although it is fair to assume
that on any general upturn in stocks
this particular issua should not be
laggard. The stock is highly specu¬
lative and wa cannot, therefore, make
any definite recommendation.

Exchanga of Bonds
Question.Have three Bush TerminalBuilding 6a, purchased at 74 and now cell¬

ing at 94. The bond house who recom¬
mended this purchase now suggests an ex¬
change for Fonda. Johnstswn & Glovers-
ville R. It. gen. reí. 4Vfes and Manila R. It.
Southern Lines 4s. increasing the par value
from $3.000 to $4.000 and the annual in¬
come from $150 to $170. ' Do you coincidewith this view? The funds employed above
arc not likely to be needed in business. The
basis of argument is that the Bush bondshave enjoyed an ample advance and that
the other bonds will likewise advance..
S. S.
Answer".The only method of realiz¬

ing the paper profit you have in
Bush Terminal Buildings 5s is to pur¬
chase a bond which, in spite of the
general appreciation in the bond mar¬
ket, íb selling around the price at
which you originally purchased the
bonds you are about to sell. In other
words, you will have to lower the
grade of investment. If you are will¬
ing to do that and do not object to
the inferior marketability of the
Fonda 4%8, then your proposition is
a logical one. In doing so, however,
you would be taking the first step to¬
ward a frame of mind in which the
prospect of profit takes precedence
over safety of principal.

Switch From Stock to Bonds
Question.Will you kindly let me know

If you consider a Public Service Corpora¬
tion of New Jersey 7 per cent bond, 194!,
a good investment and if the bond is
callable before 1941? I hold six shams of
the 8 per cent cumulative preferred stock
and was thinking of selling same and
purchasing a $1,000 7 per cent bond.
Would this be a good move? I would also
like to know If you consider Borden com¬
pany common a good stock. I believe it
has paid 8 per cent for years and some¬
times extras.Mrs. H. F. T.
Answer.Public Service Corporation-

of New Jersey 7s, 1941, are redeemable
on sixty days* notice on any interest
date. They are a good investment for
a person not particular about this fea¬
ture. The company's perpetual 6s, sell¬
ing around par, are non-callable. A
switch from the stock to the bonds
would improve your investment nosi-

tion, but lower your income. Borden
Company common is suitable for a
business man.

Standard Oil of Indiana
Question.Would you please advise me

.if It la advlsab!« to hold Hwlft Co. stock,
which I bought In 1920 for 319. I have
about $1.800 which I can invest and have
been advised lo buy Standard Oil nf In¬
diana at 10». I am a working woman and
cannot afford to run any rlaks, but would
ilke a fair return on my money. Please
li>t me know what you think of these
two stocks..R. I*
Answer.Swift à Co. common ranks

with the second grade common stocks
and belongs rightly in the class with
business men's investments. While
this is a seasoned company, we do not
feel that the stock is the kind of an
investment for a woman who cannot
afford to take a risk. Standard Oil of
Indiana stock now pays a dividend of
$4 a year. The return is smaller than
is offered on the highest type of bonds
obtainable, and it must be inferred,
therefore, that part of the price paid
for this stock is the cost of prospective
increases in dividend rate. We do not
know that any increase in the rate is
in immediate prospect, but there are
vague rumors to that effect. Thus the
speculative element in Standard Oil of
Indiana stock is due not to any doubt
of the company's ability to maintain
the present dividend rate, but rather
to the prospect of an increased rate.

Favors Graphophone Speculation
Question.I am thinking of buying

Columbia Oraphophone oommon stock, and
as I know It is a speculation I would like
to know If it is too much of a speculation
to take a chance on. Was this company
ever in receivership? What was the hlgh-
est point this stock ever reached? What
la the par value of this stock? Whst does
a broker charge to buy stock?.J. N,
Answer^.The Columbia Phonograph

Company has never been in receiver¬
ship. Its common stock is of no parvalue and the highest price it has sold
on the exchange is 7514. We class
the stock as speculative and not of the
kind you should buy if you are seek¬
ing investment. Commissions charged
on the New York Stock Exchange vary
with the price of a security. On stocks
selling at 125 and over, the commis¬
sion is at the rate of $20 the 100
shares; at 10 and over. $16; under 10,
$7.60, with the exception of specificstocks selling under 1, where a smaller
rate has been stipulated.

Four full columns of in¬
vestment questions and an¬
swers will be published in
The Tribune every Sundayand Monday. On other days
one full column will appear.

News New Issues
Salomon Brothers & Hutzler have

purchased and will offer shortly an is¬
sue of $426,000 City of Schenectady,N. Y., Ahí per cent bonds, due 1928-
1942.

Dividends
Stock-

Pe- Pay- holders
Rate. rtod. able. of rec.Am Woolen _81.76 Q Oct 16 Sept 15

do pt.$1.75 Q Oct 1« Sept 16Beech. Cr R R.. .60 Q Oct 1 Sept 15
Borne & Scrym.$20.00 A Oct 15 Sept 16
Cambria Iron .. 2% SA Oct 2 Sept 16Cr, W Sh & B. 1% Q Sept 30 Sept 15
Con Gas of Bait. 2% Q Oct 2 Sept 16

do pf A. i% Q Oct 2 Sept 18do pf B .1%% Q Oct 2 Sept 16Haverh G Mght.ltftt Q Oct 2 Sept 16
Qoid C M & R.. i% Q Oct 10 Aug 81
Int Sliver pf-1%% Q Oct 1 Bept 16Manatí Sug pf..l%% Q Oct 2 Sept 15Inter Harvester..$1.26' Q Sept 26 Oot 16

Stocks Ex Dividend
Date. Name. Pet.Sept. 9.Amer Beet Sugar Co pf.... 1Sept. 8.Cal A Arls Mining Co.Sept. Î.Cub-Amer Sugar Co pf. 1

Sept. 6.Du Pont De Nemour« Pow¬
der Co (E I)... 2

Sept. 6.Mackay Companies. i uSept. 6. do pf. 1
8Pj?t. 6.Mergenthaler Linotype Co., 1ftSeïil» 9.Nat Enameling ot Stpg Co pf 1%Sept 6.North American Co. 1U
Sept. 5. do pf. %Sept. 9.Pitts Ft Wayno St Chi Ry Co 1%Sept. 9. do pf. 1%Sept. 6.Railway Steel Spring Co pf. 1%Sept. 9.St Joseph Lead Co. U
Sept. 8.Texas Company. %Sept. 6.Texas Pacific Coal & Oil Co. %Sept. 2.Underwood Typewriter Co... 2V$Sept. 2. do pf. 1«

Miscellaneous Markets
Public Utilities Securities

Bid.
A41P4L2S

«So pi... 95
Am L,Tr.l42

do pf.. 95
A O A E.181
do pf... 44

Am F<& L.138
do pf. .. 88

Am P Utl. 18
do pf. . . 30

Appa Pwr 28
do pf.. .110

CarPR AL 45
Cntl Sta E 10
do pf... 74

Cities Svc.195
do pf... 70
do bk ah 20
do7*fcdsB13S
A3 C . . .94*A
de D .. 91
do pf B 6 4
do «fa pf loo4
do pf B.1004
do cah c 77
do atk c.155

Colo Pwr. 23

Ask.
30
97

146
98

163
45

140
88
20
35
30
120

13
78
200
70 4
20 4

94
64

Bid.
Col Pwr pf 90
CPR» L 80
do pf... 60

D&BO 7 pf 24
DGAE 6 pf 85
ElBASh pf 95
Emp E pf. 71
EG&FlstA

r 74 '37 .
do 8% pf 90

Frl I, & T 39
do pf. . 72

Gas So 6 pf 64
G&ES 7 pf 68
No St Pw. 83
do pf. . 92

Rep Ry I.t 13
do pf... 44

So Cal Edl04
do pf. .118

Std G A E 20
.do pf. . 48

TolEd7 pf. 84
U L & Ry 69
do 1st pf 76

Wstn Pwr 3«
do nw pf 80
.Ex dividend.

Bonds
97ao * b e» »o

AP4L63 924 934
Appln P 5s 83 4 90
Chrcl 1 8s 94 4 964
Cole P 5,.. 894 91
¦1 Paso 6s. 77 6t

New York Bank Stocks

Mt S P 6s 864
TJ L & R 9s 93
UttthSec 6S100
W QJ 8a.1024
Wls Ed fis 974

Asir.
32
62
26
89
97
78

98
95
41
75
74
76
95
95
16
48

106
123
21
60
90
61
79
38
»2

88
94

100 4
1044
93

.280
214
,130
.435
.340
.140
160

Amn Bao..
America . .

Battery. .

Bowery ..

Bway Cnti
Bryant Pk
Bronx Ntl
Bronx Boro. 100
Btch A Drv.130
Cea Mero....210
Chase.340
Chat A Phe. .285
«'bolsea Ex. 65
Chemical. . .600
City.327
Csal A Iron...196
Columbia . . 21Î
Colonial . . .326
Commerce . .280
Comntl.130
Corn Kxch..417
Coampltn ....65
East River . 170
Ftret Ntl ..1175
Fifth Ave .1025

MI
217

160
160
170

345
270
75

BIO
831
306

140
424
76

1260

Fifth Nati. 160
235
176
265
615
380

GarHeld
Gothum
Greenwich
Hanover
Harrln'<an.
Imp & Trda.576
Industrial. . 160
Irvlntr Nati..208
Manhttn C. .260
Mch A Met.400
Mutual.610
Ntl Amn. .-

Nw NethrlndllB
N Y N B A.648
Pnrifto.800
Perk.446
Fubllo.»06
Seaboard. . . S05
Standard ...240
State.298
23d Ward ..250
Untd Statea.166
Waha H ta,... 800
TorUvllU ...476

170

185

890

160
212
270
405

155
135
666

260
306
270

Trust and Surety Companies
Alliance .... 85
Amn Surety. 77
Bankers. . . 367
Bond A Mtsj.256
Bkyn Tr C..445
Centl Union.410
Columbia . . 327
Cromrcl T . .105
Umpire Tr ..300
E«ult Tr . .293
Frmrs L, A T.475
rdlty Int-205
Pullon ....

Guaranty ..

Hudson . . .

TtCI&ce Co ..

Lwyra Mt«.

..Lwyre T.1»5 195

140
.240
170
.700
.ISO

80
372
100
411
HI
ISO

tat
»s»
215
20È
245

Manufetrs,
Metropltn .

Mtg; Bond
Mut T W.
Ntl 8urety
N Y Trust
N Y Title.
N Y TC A T
People'«..
Realty Aseo.162
Title Guar.,393
U 8 M A T.310
Ü S T Guar.105
17 3 Trust.. 1090
Wstohatr. . .16a
Weat T A M.170

300
.115
.116
.208
.360
.160
.656
"36

Insurance Companies
Am Alliance.276 28I|Hanover .

City N Y....178
Cnimnwlth .300
Fdl A Phe....680
Fret,kiln ... SO
Globe A R..1400
©rt Am

18 5 Home.40«
32E Nati Mb _166
690 Niagara . .156
93 Stuyvunt ... 50
.TJtd States.. 47
S74tW«tchtetr .. tS

Sugar Stocks
.267

810
135
130
215
360
166
665

16»
898

88
41S
17»
162
Tt

aj'i

14
%

Car Bur-.
<5antl Sue
do pf... t

«9 Atruirra. 7» 4
FJrdo new 76
Federal. ..104

Am C».... 70
do pf... 80
AMA F.225
.owHei..ieo
do »Í...10»

JO Youna; 83
eta-frf... 81

18 IGrt Wstn.240
14]Ntl Am... 10
6 |National...l44

81 Ni Nique..150
77 (Savannah. 62
~ l do pf... 97

Tobacco Stocks
72 »McAAF.m
86 do pf.. .100

250 PRAT.. 6»
170 »Unvsl Li.11»
lit do pf...101
88 V 8 Tobao 80
»t «0 PÍ...10»

255
20

147

57
100

120
102
03

124
104
16
112

Standard Oil Companies
Bid. Ashed. Bid.Anglo Am 20 H 20 H

Atl Rfg. .1050 1100
do pf. . .115

Borne Scr.446
Buck P L 97
Chebrgh. ..195
do pf...108

Contl Oil..141
Cres P Li.. 34
Cumb P LI 4 7
Eurk P L. 95
G SO pf n.T**>
do pf oldlOS
do com. 51

III P L. ..169
Ind PL.. 9«
Int Pot Lt 22%
Ntl Trns.. 26
N Y Trne.170
Nor P L..106
Ohio OIL.280
Pa Mex F 27

117
466
98

205
111
144
36
152
98

103
112
63

172
98
2214
27

172
107

30

Asked.
Pr O & 0.595 606
Prat P L.282 265
Solar Rfg.340 360
Sou PL.. 95 98
Sou Pa O.205 210
SW Pa P L 83 67
.8 O Cal..112 118

O Ind. 116',i 116%
S O Kan..525 685
S O Ky. .104% 106%

S O Neb. .176 ISO
.SON J.184 187
do pf...117 118

SON Y.. 442 445
S O Ohio.480 460
do pf...118 119

Swan & F. 32 36
Un Tk Cr.108 110
do pf...l0S 111

Vacu OH..468 473
Wshg OH.. 20 24

.Par $26.
Miscellaneous Oil Companies

Atl Lobos, lis; 11 Mcrr O Cp 8% ído pf... 40 4$ Mtn Pr Cp 14% 14%BrAui ol.t üühi ¡>i% Mutual O.. 10% 10%Gulf OU .000 520 8 Ck Cn O 10% 11HumO&R225 236 S Ck Pr A 16% 15%Imp O Lt.113 114 Sapul Ref. 3% 3%Mag Pet..175 178 WStO&L.. .25 .88
Miscellaneous Stocks
60
63
9%
80
80
65
96
72

Atlas P V.
A D T N o
.Am Ltd..
do pf.. .

Am Ff pf.
Am Typ P

do pf. ..

Bush T pf.
Borden. . .110
do 1st pf100

B B Spl... 95
Bab & W.118
City Invst 61
Cr W_60
do pf... 96

Chllds Co. 113
Celluloid.. 90

81
67 (Draper C..160 .

D L * W. 99 108
10% »Bxo Bit.. 27
40 lntl Sil pf.ioa
85 Lh Vly C S 80
68 Ntl Cskt... 76

100 Ntll.cro pf 80
. NP&Ty pf 98
118 Phelps D..1C0
108 RylBkgP107
100 do pf... 96
122 S C HL.. 7a%
66 Singer . . 96
60 StLRMA P 33

101 VanRaalte 48
116 W & P.... 92
96 Yale.310

.Ex dividend.
Steel and Ordnance Stocks

Atlaa Pw.182
Colt A ... 26
East Steel 20
Hero Pwr.175

10
do pf.

Am Cyn..
do pf...

Casein Cp.
du Pont

Nlles B P. 4f
do-pf... 87

Scov Mfg.380
Woodw 86
Win C nw.. 20

Grniellt ..180 136

99 102
Chemical Stocks
» 22
6 60

46
18

Ky Solvay 25
Mulfd Co. SO
Merrimac 83
.MercCpf 70
l»Ex dividend.

30
106
8S
86
85
102
170
110

38
60
95
320

SS
92

840
48

Federal

Certificates of Indebtedness and United
States Treasury Notes

Month.
October.
.December..
.December.,
.March.
December...
May.
«June. 3%
.June. 5%
.September. 6%
.March-. 4%
.December.. 4%
.March. i%
.September. 4%

.Acceptable in paymenttaxes on the dates of maturity.
New York City Bonds

Form, Rate, Maturity. Bid. Ask. Yield.
Inter 4 He, 1971.".108
do 4%a, 1967.108
do 4%a 1965.108
do 4%a, 1963.108
do 4%s, 196T.107%do 4%s, 1972..103%do 4\¿e, 1966..103%do 4%a 1964.103%do 4%s, 1962..103%do 4%a, I960.103%do 4%s, 1960-1930.101
do 4a 195».100
do 4a 1958.160
do 4a, 1867......100

Reg 4s, 1966-185«....100
do 4s, 1986............ 89%Inter 8%s. 1954. 91%Reg 8%C 1860-1964.. 91
do 8%S. 1940-1950...... 4.10
do 8%a 1922-193«. 4.»1

A

Form. Rate. Maturity. Bid. Aafc. Yield.Coup 34a. 1964. 91% 98 3.88Reif coup sor 44s, '23-'82. 4.20 4.00 -do 44s, 1923-1931 . 4.20 4.00 -
New York State Bonds

Iaaued In coupon and registered form,not interchangeable. Coupon bonds regls-terable.
Form, Rate, Maturity. BidCanal and Highway 6s,

3923-1930 .4.10
do Es, 1931-1940.4.05
do Es, 1944-1970.4.00

Canal Imp 44a 1964-113
Highway Imp 44s, 1963..113
Canal Imp 44a, 1965.107
Highway Imp 44s, 1966..107
Bargo Can Ter 4 4s, 1946.104
Highway Imp 4s, 1967...1034 1044do 4s. 1960-1962.1034 1044do 4s, 1858.1034 1044Canal Imp 4s, 1967.1034 1044do 4a, 1960-1962 .1034 1044Palisades I S Pk 4s. 1961.103 4 1044Barge Can Ter 4a, ,42-'46.101 103

Ask. Yield.

8.80 .

8.80 .

3.80 .

1144 3.80
1144 3.80
109 3.82
109 3.82

3.78
3.76
3.76
3.76
8,76
8.76
5.80

Federal Land Bank Bonds
Form, Rate, Maturity. Bid. Ask. YieldInter Es, 1941-'31.1044 1044 436do 6s. 1941-'31.1044 1044 4.3»do 6s, 1938-'23,.1004 1014 8.76do 44s, 1942--32.1004 1014 4.87do 44s, 1939-'24. 994 1004 4.25do 44s, 1938-'23. 994 1004 4.30do 44s, 1937-'22. 96% 1004 4.80do 44s, 1937-'22. 994 100% 4.80

Joint Stock Land Bank Bonds
Joint Stock Land Bank

6s, 1951-1981 .1004 1024 4.71Joint Stock Land Bank
64s. 1951-1931 .108% 108H 4,Joint Stock Land Bank
6s. 1939-1914 . 8» 100 6.00Chicago Joint Stock Land
Bank 64a. 1951-1931. .1064 1064 4.71Chicago Joint Stock LandBank 6s, 1837-1940- »9% 1004 4.80Chicago Joint Stock Land
Bank 6s, 1953-1931.1024 103 4Cl lea ko Joint Stock Land
Bank 5s, 1952-1932.1024 1034 4-60

Short Term Securities
Security, Rate, Maturity. Bid. Ask. Yield.Alum Co of Am 7a, 1826.. 104% 1054 6.10do 7s, 1933'.106 1064 6.19Am Cotton Oil 6s, 1924.. 994 994 8.25Am Tel A Tel 6a, 1922... 1004 1004 2.60do 6s, 1924....lOlfJ 1014 4.62Am Thread Co 6a, 1828..1034 108% 6.29An. Tob Co 7a, 1923.102% 1024 4.70Anaconda Cop 6a, 1929... 101% 1024 5.60do 7s, 1928.....103% 1044 6.27Ang-Am Oil 74e, 1926...103% 103% 6.98Armour A Co conv 7s. '30.104% 1054 6.16B A O R R col 6s, 1924.. 100% 101% 6.1CBell Tel of Can 7s, 1925..104 104% 4.95Bethleham Steel 7s, 1923.106% 106% i-do 6s, 1948 .VI.IOO4 100% 6.9'Can Northern By 6s, 1925. 99% »9% 6.1Ído 54s, 1922.....1004 1004 4.0Cdo 84«. 1924.100% 100% 6.0(dc 6a, 1924.101 101% 6.20Canad'n Pac Ry 6a, 1924.101% 101% 6.0¡Cen Argen Ry 6s. 1927... 94% 84% 7.4<Con O of N Y 7s, 1922. ..100% 100% 8 8:Cop Ex Asan 8a, 1624... 102% 102% 571do 8s, 1928.103% 103% 6.21Cudahy Pack 7s. 1923-101% 101% 6 01Federal Bug Ref 6s, 3924.. 101 101% 4 7;".Goodrlch cvt 7a, 1925..103% 103% 3.8:Gulf Oil Corp «s, 1923_101 101% 4.4!do 7a, 1933.104A 10'VV 64Hocking Valley 6s, 1924. .101% 101% 4.91tHumbie Oil 7a, 1923.100% 100% _,Interboro conv 8s, 1922... 86 86' _Kan C Term Ry 6s, 1923.101% 101% 4.3;Kennecott Cop C 7s, 1930.108% 106% 6 0LacQL let reí 7«. 1928..102% 103 «.4Lib, McN A Lib 7a, 1831.. 101 101% 8.7Sears Roebuck 7a, 1922... 100% lOOyC t.»do 7a. 1928...101% 102 4 6.0ftolvay A Co 8s. 1827.... 106% 106% 6.3Sowstn Beil Tel cvt 7b, '36.102% 1034 6 6St Paul U D 64a, 1923... 101% 101% 4.3S O of N Y 7s, 1925-'31..106% 1404 -do 64a. 1833.109 109% 6,3Swift A Co 7a, 1926.101% 101% 6 2Oo 7s. 1931.10»% 10»% 6.6Utah Securities 6a. 1021.. 100 100% 8.8Vacuum Oil Co 7a, 1936..108 109 4 6 8Va-Car Chen. 6a, 1023. ..100% 100% 4 1ttWaat Etoo cvt 7e, 1826.107% 107% _íCalled for payment at 100%. September15, 1823.
..Called for payment at 108, October 1.1822.
ttCalled for payment at lot, October 1.1821.

Day's Dealings in Bonds
The Market

French government issues, particu¬
larly the 7Hs, yesterday responded
with substantial gains to the more
hopeful view of the foreign outlook on-

gendered by the stay of six months
granted to Germany, and gave a reason¬
ably firm tono to the entire foreign
group. Aside from this, the continued
unsettlemont of the semi-spcculntive
railroad issues contributed the chief
interest to trading. Liberty bands
were steadier than for some t(mo past,
although dealings were again on only n
moderate scale.

Transactions
Hairs. YIMd.

Liberty 8',4s, 1847. 887,doo 3.43
do 2d 4s, 184«. 3,000 8.97
do 1st 4%s, 194T. 16,000 4.20
do 84 4%», 1942. 776,000 4.21
do 3d 4%a 1928. 407.000 4.19
do 4th 4%s. 1988. 788,000 4.20

Victory 4%e. 1988. 75,000 3.89
do 4%s. called. 214,000 3.78

Quotations
Net

High.Low. Last. rhK(>.
Liberty 8%s.100.88 100.76 100.78 ..08
do 2d 4s.100.18 100.18 100.18 -..OS
do 1st 4%n_100.60 100.42 100.42 ..02
do 2d 4%s_100.22 100.08 100.16 ..06
do 3d 4%S. .. .100.38 100.14 100.26 + .08
do 4th 4 Vie_100.40 100.24 100.34 ..02

Victory 4%s.100.70 100,68 100.70 +.02
do 4%s, called[100.30 100.26 100.28 -

Bid and Asked Quotations
Yestcrdny. Thursday.

8%s. '87-'48. . .100.72® 100.74 100.700100.86
2d 4a.100.160100.24 100.180100.20
1st 4%s, '38-'47.100.420100.58 100.44@100.56
2d 4%e, 1942..100.160100.22 100.100100.14
3d 4%s, 1928. .100.200100.26 100.20ffll00.2fl
4th 4%S, 1988.100.840100.40 100.32® 100.40
Vio. 4%s, 1928.100.280100.32 100.66® 100.70

do 4%S, clld.100.74@100.74 100.28® 100.32
Pre-war issues:

2s, coup. 1930.. 103 @103%
2s. coup, 1980.103 0103%
8b, rcg, 1946. .. 93%© 94%
»a, coup, 1946.. 92%® 94%
4s, reg, 1926...104%®105
4a, coup, 1926. .104%@106
2s, Pan, reg, '36.103 ®103%
2s, Pan.coup.'36.103
2s, Pan, reg, '38.101
2s, Pan,coup,'38.103
8s, reg, Pan, '61 91
Ss, coup. Pen,'61 91

91
91
91
99

P I 4S, '84.
PI4I, '85.
P I 4a .$«.
Dotó 8.85a...
Foreign Govt.

»103%
»103%

>100

105 0103%
103 0103%
92%® 94%
92%® 94%
104%@105
104%®106
103 @103%

0103%
0103%
©103%
@ 93
® 93
® 94

103
103
103
91
91
91
91
91
99 0100

and Municipal Bonds,
Interest To Be Added

Bid. Asked.
Argentine Nat Ovt ï-yr 7s.101% 108
do intsrn 6s. 1948.. 83

Belgian S-yp ¿a.loo 100>4
do T%s. 1045 .104 104%
do 8s, Í946....104 104%

Bergen 8a. 1948.109 113
Bern« 8a, 1946.112 H 114
Bordeaux 6s, 1934. 81 82
Brazil 8a, 1941.101 102%
do 7s . 91 91%

Canada 6s, 1926 .100 100%
do 5%«, 1929 .t.102 102%
do 6s, 1931 .100 100%
do 6s, 1962. 99% 99%

Chile 8s, 1941 .104 104%
do 8a 1926.102 102%
do 25-yr 8s. 194«.104 104%

Chin Ovt Hu Kug Ry 0« '61... 63% 64%
Christiania 8s, 1946.109 110
Copenhagen 5%s. 1944. 83 93%
Cuba extern 5s, 1944. 90

do 6s, ser A, 1914.
do 4%s, 1949. 82

Csecho-Slovak Rep 8s, 1961.... 95
Denmark 8s, 194 6 .110%
do 6s, 1942 . 99%

Danish 8s, 1946.109% 110
do 8s, B, 1946.109% 110%

Dutch Hast Indios 6s, 1947. 94% 95
do 40-yr 6a, 1962. 94% «4%

France 7%s. 1941 .\ 97% 98
do 8s. 1946 .100% 101

Italy 6-yr 9%s . 96
Japan 4s, sterlg loan. 1931. 80%
do 4%s, sterlg loan, 1G25_ 94%
do 4%s. 2d ser, 1925. 94

Lyons 16-yr 6a 1934. 81
Marseilles 16-yr 6s, 1936. 81
Mexico exter gold 4s, 1964. 44

do sterlg 6s, 1945. 68 %
Netherlands 6s, rets . 96%
Norway 8s, 1940 .112
Paris Lyons Med RR 6s.76
Porto Alegre 8s .,,...100% 101'/
Queensland 6s, 1947.101% 102%
do 7s. 1941.111% 112

Rio Grande 25-yr 8s, 1946.100% 101%
Rio de Janeiro 8s, 1946 . 99% 99%do 25-yr 8s, 1947. 99% 100
Santo Domingo 6a 1968. 9 5
Seine 20-yr gold 7b, 1942... s'.,. 88 89
Sweden 6s, 1939 .105% 105%United Kingdom 6%s, 1922_100 .

do 8%a 1929 .108 .

do 6%s, 1937.105 105%Uruguay 8s, 1946 .107 108Zurich 8e, 1945 .114 usPrague . 82% 83%

90

96%
111
99%

80%
95
94%
82
82
44%
68'%
95%
112%
75 %

80%
81%
81
81%
81

Argentine G
7s 1945
27 -101%
6 ....101%

35 ....101%
5 _103
1 _101%

6s 1946
1 _ 83

Cy of Bergen
8s 1945
8 ...,J09%

City of Bord
«s 1934
2 ...

6 ....

9 _
4 _

10 ....

City of Copen
hagen 5%s
1944
1 -93
2 - 93%
1 - 93%
1 .... 93%
1 _ 93

Cy of Greater
Prague 7%s
6 -88
4 -83

City of LyonB
6b 1934
2 _
1 _
1 _
1 _
1 _

City of
6s 1934
12 _

81%
81%
82
81%
82
Mars

81%
1 - 82
1 .... 81%
8 _ 81

C Montevideo
Uruguay 7s
1962
2 .... 93%
2 - 93%C of P Alegre

8a 1961
6 -100

Cy of Rio de
Janeiro s f
8s 1946
1 .... 99%
2 -99%
1947 w i
8 _100
1 .... 99%
1 .... 99%
1 ....100
1 .... 69%

C of 8 Paulo
Brasil 8s
7
1
1
8

Cof
6s 1986
3

101%
-101%
.101
.101%

Soissons

78%
3 -T9
1 _79
3 .... 78 %

City of Tokio
6s 1945
4 -72

City of Zurich
8s 1945
1.114%
1 -115

Czecho¬
slovak R 8s
1951
1 - 95
a _ 95%

11 -96
2 - 95

96%
Danish C M
f gold 8s «er
A 1946
2 _110

ser B 1946
1 -109%
2 -109%

Dept of Seine
France 7s
1942
1
5
1
6
1

10

«8%
88%
88%
88%
89
88%
'88%

1 _ R»
Dem Can 6%s
note« 1929
1 -102%
1 _102%

Es 1926
1 _100%
I _100
1931
6 -100%

1962
1 -99%
2 - 90%1 .... »8%
5 -99%
4 .... 99%

Dut. E Ind 6s
184T
4 .... 96%
1 .... 06
$ .... 14%
1 .... 4»

I

(Sales)
94%
95
94%

1 _ 94%
B f 8s 1982
trust rets
3 .... 94%
4 -94%
2 _ 96

22 - 94%
2 .... 94%

French Rep 8s
1945
40
4
2
4
?
1

20
3
2
1
1

7%s 1941

.100%

.100%

.100%

.100%

.100%

.100%

.101

.101%

.101%

.101%

.101%

.101%

.10041

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100V.

.100%
100%

45
. 5 ...

26 ...

10 ....

10 _
6 _

16 ....

45 ....

18 ....

21 ....

40 _
6 _
1 -

10 _
6 _
5 _

15 -
1 _

10 ....

1 -
17 ....

10 _
2 _
5 _
1 ...

22 ....

3 _
14 ....

2 _
1 _
2 ....

2 _
1 _
6 ...

6 ...

1 ...

Hol-Am
6s 1947
a ...

B .
Jap 1st ser
4%s 1925
3 - 94%
1 _ 64W,
2 - 94%

?d ser 4%s
1925
1 _ 94V.
1 - 94 44

94%

96%
96%
97
97%
97%
«7%
68
67%07%
67%
68
68%
68
98
68%

. 88
67 74
97%
67%
67%
67%
67%
97%
67%
98
67%
87%
87%67U
67%
97 M
67%
67%
88
87%
98
Line

. 8«
88%

1831

84
_ 94%
loan 4s

HOK
8054
SOU
80«/.
80%
81
81
80'

K of Belg 8s
1941

.104%

.104%

.104

.104«

.1041A
S f 7%S 1848
B ...104*4
8 _104U
1 _104«
2 _104«
7 -104%

6s 1925
1 ... .100
4 ....1MU
5 _100%
1 _100
6 -"""

Klnjr nt Den
8s 1945
* _111
? _110U
? _110V.
1 _110%
. -111

«s 1942
7 _ Pftu
Î . j.. J0%1C of Wether»

anda 6s 1972
98
95%

95%
95
86%
85
84%
96
94%
94%
96
95%
95%
95%
85
95%

K of Norway
8s 1910
1 _113%

K of Rw-idcn
6s 1939
4 -'105%
1 ....'.105%

Par-Lyons-M.
Gs 1958
9 _ 75

75%
75%
75%
7 5»i

76%
76%
70%
76%
76
70%
76
75%
70
75%
75%
75%
75%
75%
75%
75%
75%
75

R of Bolivia
8s 1947

98
98%
98%
98
97%
97%
97%
97%
98
98%
98
98%
98 %
98%
89
99%
99 %

Rep of Chile
8s 1926
1 -103

1941
1 -104
4 _103%

..103

..103%

..104
1 .

2 .

1946
2 .

1

.104%
».104%
.104%
.104%

-104
Rep of Urug
8s 1946
3 -107

St of Queens¬
land 6s 19!"
2 -102%
2 -102%
3 -102
1 ....102%
i .io;%

.
6 ....102%

State of Rio
Gr do Sul
8s 1946

89%
.. 99%
.. 98%
.100
..100%
..100%
..100%
.100%
.100%

..101

..101%
.101%

2
1
4

12
2
1
3
7
3

70
1
1

S of Sao Paulo
s f 8s 1936
19 -101
2 ....101%
8 _101%
1 _101'
3 _1011
1 -1011

Swiss Conf
8s 1940
3 -120%

U S of Brazil
Cen Ry Elec
7a 1952
3
1

01

81'.
91?

8s 1911
t _101%
6 _100%
1 _loi
1 _I (HI t;

I-101.1%
:i _loi
:i .... in(i%
r> i n i
:i _loo*)«
l _mi
_| li i %

1 ..1,101%
Co (too Poo I,
7 4« 1352
S _ 87%

2(1 .... 87 »4
a .... 87
1 - 87%
2 HH
I .... 87%
3 .... 88
1 - 88%15 _ 88 4

I! K of Ot Hr
à r t,4» 1922
1 _100%

3029

1 _108
1 _1(1 H
6 _108%
6 .... (18 %
1 _1(18

3 0.17
10 ...,108
.'¦ -1(15%IB .....106%4 «i .... i o r, %
m _lor,%
2 -l(l[r%40 -Ï064

16 _100%
.I ,..-105

!' N of Mex
6a 104 5

r> - r,7
5 .... E7%

I« _ 68
1 .... 68%
; .... r,8%
r, . 58%

Large
5 .... 63%

4s 1964
20 .... 4.1410 .... 43%4 - 43%

4 .... 484
6 .... 43%
2 _ 48%6 .... 43 %
4 ....43%*la _ «4

uss ÇoCopen 8a
1887
10 .... 9.14
N T City 44Í
1088

1 _1 07 %
44h 3964
8 .... 1 On %
4%a 1080

1 .... 1 OS %
4n 19 r, 5
3 ....100%
7 ... .10« M

4s 1966
1 _100,

4s ins
i _100%

3 %s 3 054
November
2 _ 82

Railway and Other Corporation«
Allegheny V
4s 11)42

1 _ 95
Am Ag Ch
7%a 3941
7 _104%

18 _104%
1 -104%
1 ....104%
1 _104
I _104%
1 -104%

cvt 6s 1928
1 ... 99

Am, 'Cot Oil
Es J931

1 - 91%
Am Smelt 6n
1947
1 _ 95
2 .... 94%

Am Hug Rnf
(is 1937
7 ....104%
2 .'...104%
2 ....104
1 _104%
2 _104%

Am TAT
CVt 6s 1925
50 _118 Va
80 _118%
25 -119%
1 _119

col Es 1946
6 .... 99%
1 - 99%
5 _ 99%
5 ....100
1 .... 110%
2 ...,100
3 .... 99%
1 _99%

10 ....100
col 4, 1929
2 .... 92%
1 .... 02%

S3 _ 93
2 .... 93%
4%s 1938

(i _1 0 .1 %
cvt 4s 1936
2 .... 89%

Am W P s f
7s 1989
1 -88

. 1 _ 86%
2 _ 86
1 _86%

Ann Arbor 4s
1995
1 _ 70%

An Jurg Unit
Magar Wks
6s 1947
33 _ 81
2 _ 81 %
2 .81
6 _ 80%

Armour & Co
4%s 1939
3 _ 91%
1 .... 91%
1 - 91%

A T A S F
gnl 4s 1995
1 0»
1 _ 92%

registered
1 _-92%
ATAS F-
E Olilán, dlv
4« 1928
3 _ 95%
ATAS F-
Rocky M 4s
1905
10 _84
10 _ 84
11 _ 83%
Atl Coast L
7b 1930
1 _108
1 ... .10S

1st c 4a 195-
901

1 _ 90%
Atl Fruit Co
torn a f cvl
7s 1934
1 _ 38%
1 _88%
1 _ 38%
1 .... 38%

Atl Reí dob
6%s 1931
1 _103

deb 6s 1936
1 .... 99%

14 _ 99'4
2 _ 99%
1 _ 99%
2 _ 99%

Bait & Ohio
ÜH 1929
6 _101%

10 _101%
1 _101%
1 _101%
1 _101%
1 _101%

rfsr 6s 1995
6 .... 90%
1 - 91%

cvt 4%s 1933
2 _ 86%
2 _ 86%

10 _ 86VÏ
1 _ 86%

gold 4s 1948
1 .... 87%
pi 3%s 192u
6 .... 96%

B A O-Pitts
L B A W Va
4b 1941
1 _83
4 _ 83%

B A O-T A O
4h 3959
1 _71

Bell Tel of Fa
7m 1945
8 _108%
6 _108%
7 ... .108%
6 _108%

Beth stl con
6s 1948
4 _100%
1 _100%
1 _100%
2 _100%

rfg 5s 1947
1 _ 96%
pm 6n 1936

5 - 93%
1 .... 93%

Bwy A 7th Av
5s 1843
4 _78

Blilyn Ed gen
7s ser I)
4 _108%
3 _108

Bkly-n R T 7s
1021
9 _ 84%
1 .... S4%
7 - 84%

10 _ 84%
ctfs of depoa
Btamped
8 _ 80%

10 _80%
10 Hi

Bklyn Un Jas
tern 7s 1932
16 ....116
2 _117

5s 1945
3 _99
1 - 99%

Bttnh Ter Bg

1 .... 97%
gnl 4%s 1992
9 - 89%
3 . . . Rl)

10 - 90
cvt 4%s 1930
4 _ 00 %

Chi A Alton
rfg 3s 1946
3 - 62%
2 .... 62%
6 .... 52W
1 .... 63%
6 _ 63
5 - 63%
6 - 62%
3 .... 62%

19 _ 63
1 - 64
1 .... 64 %
6 _ 63

10 .... 53%I - 63
6 - 63%
3%h 1950
60 .... 35
5 _34%
ft _ 84 i
3 - 84%
3 _ 34%

12 .... 34
1 _ 34%
9 - 34%

10 _ 84
5 _ 344
r, _ 84%

10 _34%
6 _ 84%
2 _ 84
8 .... 33%
10 _ 83%
2 .... 84

10 _ .14%
11 -84
20 .... 3 1%
3 .... 34%

10 _ 34%
1 .... 84«
4 _ 86
4 .... 84%
10 .... 86
6 _ 84%
2 _ 36
1 - 34%
3 .... 34%

15 _ 35
11 _84%
1 _ 34%

41 _ 36
5 - 85%

11 - 35%
C B A Q 6s
1971
6 _101 %
2 _101%
1 _101%
1 _101%

C B A Q-Iil
3% a 19 49
1 .... 84%
4 _ 84

NfOb 4b 1927
5 - 96%

Ch A E3 HI 6s
11)51
24 _ 8414
1 _ 84%
2 _ 84%

84

11
84%
8 1%
84%

Ohio Ind A I.
1st 6s 3 966
1 .... 8 3 %

gnl 6s 196(1
1 -101%
2 _102
4 _102

C Gt West 4k
1059
6 _ 67
6 _ 57 %
5 _ 67
B _ 58%
1 - 67
2 _ 68%
2 _69
1 _ 58 Vj

CMftfltPcv
6s ser B 2014
2 _ 77%
1 _ 77

10 _ 76%
gnl 4%a 1989
6 _88%
1 - 88%
2 .... 89

cv 4%s 1932
33 _ 74%
2 _ 75
8 ....74%
5 _ 76
1 .... 75
1 - 74%
8 _ 75

10 - 74%
8 _ 74%
3 -74%

rfg 4%s 2014
0 _ 68 %
2 _ «7 %
1 _ 68%

-5 _ 67%.4 _ 67V-
gnl 4s eer A
1989
3 _ 79%
7 _ 78

4s 1925
12 _ 8 4 %
1 _86

16 - 84%
3 _84U
4 _ 84%

10 _ 8 4 %
8 _ 8 5

82 - 85
deb 4s 1934
9 _"67
C M A P Sd
1949
1 - 74%

C A N W gnl
Bs 1987
IB _106%
gnl 4s 1917
i .... no
3%s 1927
10 78 V,
Chic Rwv Bs

1 _ 88«*
4 .... 82%
B _ 82%

C R T A P rfp
4s 1934
10 - 84%
2 .... 84»',

80 _ 84*i
B _ 84%

33 _ 84%
2 _ 86
2 _ 8 4"
5 _ R47«-

10 -84 V.
C Ter'HAS
6a I960
6 84
_ 8 4 si,

Chi A W Ind
7%s 193K
1 -102%

4s 1952
1 - 76%
B .... 77
4 .... 76%
B _ 77
3 .... 77%
1 - 77

Chlln Cop 7s
1923
B -105%
6 _105
4 -109%
B ....105%

6s Î032
1 .... 04«

Ctn Gns A 151
6 Us 8er B
1961
4 - Op V,

Cl»v Un Term
S*4a ser A
1972
1 _10-T4
4 ....10R1.Í,
1 ....10Rn/,

Col industrial
6« 1084
? - 77

Col ». <s0 1st
4« 1929
3 83V

Colum G A F
5s stpd J917
K _0«

Cnm--Tab.ri
6s 1941

1 .... 97".
'-> r~-i of M
5s 1950
1 ... 01u
B _ 91 «4

Cuba C S'i«rar
cvt deb 8s
1930

3

no%
93
O?**.

*> o*o,{
'
_ 91

e"t deb 7s
1930
1 ....81%
?. ...-,'. 80
" «ni«.

1 _ 85
7 .... 8 r> 1

CnhsTx A Pup
col 8s !*»«*.
1 _107

»el <& Hud 7r

1930
1 ....110%

cv 5s 1936
6 - 98%

D A R Q run
4s 1930
12 .... 78
2 - 78%
3 .... 78%

rfg 5s 1906
2 .... 48%

10 - 48%
2 - 48%
2 - 48 %

ctfs of dep
atauipod,
S .... 44

Des M A Ft I")
4s 193 5

,
1 .... 57%Dot Edl 1st u

rfg 6s ser B
1940
1 -104
1 -10 i %
1 -104 Vi1 ....104
1 ....103%

rfg 6s 3 9 10
2 .... 97%

Detroit Rlv T
4%S 1961
3 - 91%Detroit U Rya

4 %s 1932
5 - 85%
B .... 85%Donner Steel

7a ger A 1942
3 - 86
1 .... 96%";10 .... 68
1 . .*?.. 9«

Du Pont de
Nomours
7%s 1931
9 -108
2 ....108%
1 -108

Duquesno D
7%a 1945
2 -107

On 1949
2 -304%
3 -104%

10 ....104%
1 -104%

Empire G A K
7%s aer A
1937
85 -97%9 -97%
1 - 97%

Erie con ext
7s 1920
1 _107
2 -107%
1 ....107

pr Hen 4s
1996
10 _66%
1 ....66%

10 _ 66%
1 _ 67
4 _ 66%
1 .... 66%

25 .... 67
1 _ 65%
grn lien 4s
1996
2 _ 55%
2 _ B 5 %
B .... 56%
B _ 55%
6 _55
R _ 66%
5 _ BB%

14
6

11
5
5
3
5

82
1

11

28
1

10
1 _

cvt 4s ser A
1952

53%
53%53%
53

66
64%
65
54%
64%
65
54%
66
654
61%
54%
65
65%
65%
55%

62
- 61%
- 61%
.... 51%
.... 52%

cvt 4s ser B
1953
11 _ 63
2 _ 51%
1 .... 52%

14 _ 62
4 .... 61%
9 .... 62
1 _ 61%
1 - 52

cvt 4s ser D
1953

66%
57
56
05%
56%
65%
65%

12
15

**. 7
19

2
6
_

5 _ 66
Erie »OR
6s Ï067
1 ,. . 97

FlsK Rubber
8a 1941
10 _106 14 )
8 _107
2 ....107%
1 ....107%
4 ....107%

Ft W A R G
4s 1935

1 .... 82%
Framorican I
Develop 7%s
5 .... 94
1 - 94%
3 .... 94%

Francisco Hug
1st 7%a 1942
2 -101%
3 ....101%
2 -101 VsGal H A H

5s 1933
7 - 89%

Gen Else deb
6s 1940
1 -108%
4 -308

deb 5s 1952
5 -102

Goodrlch Co
6%s 1947
B -101%8 _101%
6 -101%
1 ....101%
1 -101%
3 -101%
2 -102

Goodyear Tire
A Rub s f *.
8s 1931

.100

.100%

.100
..3 00%
.100%
.100%
..114%
..114%
..114%
..114%
.115
.114%
.115
..114%
.114%

_13414
G Trunk Ry
of Can s f
7s 1940
* -114

6h 3936
104%

9
3041
1 .

1

2 -104%
1 -105
4 -304%
2 ....304%
8 .... .108

Gt Falls Pr
5h
2 -100

Gt Nor 7s ser
A 1936
4 ..,.112%

10
26

1
6 %a 196:
33 _103%
5 _104
5 _104%

26 ... .104
6 _3 04%
1 -104%
4%s 1961
3 _93
1 _ 95%

G Bay A W
deb B
2 .... 14%

.113

.118%

.113%

.113

.112%
¦112%
.113
.112%
.113
.113%
.113%
.112%
112%

6a 1952
i .... BlHaV F.I fly t,l

a Vow r.«
IK 6 4
1 .... 86%1 _ R(!«,ii .... 87

H ml a. M rfa
Bi 1057

ill
.8«
l g

4 .... 87
I 8K-V

Ino 6s 1967
5 .... 88 %Hum Oil >> H

CO 5%.«. ¡9.12
:i - 99%4 ....100
1 -100

II Cent R%s1934
1 -101%
1 ....101%

rfc 4s 1668
2. .... 90%

<:< 198S
1 ....

1 ....
4s 1063
6 .

Ill C A C S. .

A N O Joint
5n 1963
11 - 90
Intho-M«t
4%s 1958
4 _ 16%

Ctfs of depoa
2 .... 16%
stamped
3 - 16%

20 .... 15%
8 .... 15%
3 _ 15 %

Int bo R T 7m
when issued
40 - 97%

88

88T4
St I.

10
6

42
10
4

11
P I 5s
4 .

n
l

«:i%

6S%
88%
63%

er A
R«%

10%
1 4s ner U

e .... 7i
G .... 71

1 6b ser C
2 - 97%
R .... 97%
0 _ 97 %

Mm Pnolfto 6s
1849 sor D
tern
1
1

14
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The Chicago & Alton
Railroad Company

Three Per Cent. Refunding 50-Year Gold Bonds
In view oí the appointment of a Receiver for the Chicago fkAlton Railroad Company, a Committee has been formed com¬posed of CHARLES A. PEABODY, President of The MutualLife Insurance Co, of New York; DARWIN P. KINGSLEY,President, New York Life Insurance Company; JOHN )'MITCHELL President, Illinois Trust & Savings Hank, CM«

cago; \V,: A. DAY, President, Equitable Life Assurante So
E. D. DUFFIELD, President. Prudential Insuranrr (0 ofAmerica; GEORGE E. ROOSEVELT, Secretary, Bank forSavings, New York; to protect the interests of the holders ofthe Company's Refunding Mortgage 3% Bonds, of which there
are $45,350,000 bonds outstanding. The members of the Com¬mittee represent very large holdings of these bonds.
The Committee will watch the interests of the 3% bond-«holden, and, in case it should become advisable, it will issue acall for the deposit of bonds.

CHARLES A. PEABODY, Chairman.

Tides of Trade Prosperity
In United States Returning

The Tribune, with the co-operation of trade associa-
tiohs and bankers, haa completed a survey of industrial
conditions in more than a score of the principal Arneri
caw cities. The results of the investigation, interpreted
and analyzed, will appear in a special article to-morrow
in the financial and business pages of The Tribune,
Section III. Except where interrupted by strikes,
reports reveal a progressive disappearance of unemploy¬
ment and other symptoms of depression. A story of
optimism, based on known facts, is told

.
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To figure the precise ¿Meld on a bond It
fa necessary to use yield tables, but the
approximate yield can roughly be figured
out by the following formula: Divide the
closing quotation on a bond Into the rate
of the annual return. If the bond la selling
below par you muet allow also for the
appreciation of the principal. To do this
¦«ibtract the market quotation from par,
or 100, and divide the remainder by the
number of years the bond has to run be¬
fore .-naturlty. For example, If a 6 per
cent bond is selling at 90 and has ten
years to run-, the annual return will be S.itJ
per cent. The difference between par and
the market price will be 10 point», sub¬
tracting 90 from 100. Dividing 10 peintsby ten years the quotation will be 1. This
figure Is to be added to 6.68, which ia the
annual return, and the result. 7.86 per
cent, will give you the approximate yield.

.03%

.03%

.67

The Dollar in Foreign Exchange
(Continued from Prece'Hnsr Pnce)

SPAIN (par 3 9.3 cents a. peseta)
Demond .35.63 16.62 13.04
Cables .36.62 16.53 13.05

PORTUGAL (par 108.05 cents an escudo)
Demand . 5.75 5.75 10.00
Cables . 6.75 5.75 10.12%GREECE (par 19.3 cents a drachma!
Demand . 8.24 3.24 6.78
Cables . 8.25 3.26 6.83

POLAND (par 23.8 cents a mark)
Demand .011% .011%
rubles .011% .031%

CZECHO-SLOVAKIA (par 20.3 centa a
crown)

Demand . 3.25 3.27 1.21
Cables . 3.25 3.27 Ï.2S

JUGO-SLAVIA (par 20.3 cents a crown)
Demand .27 .27% .5«
Cables.27 .27%

RUMANIA (par 19.3 cents a leu)
Demand .;. .74% .75
Cable» .74% .76

FINLAND (par 19.3 cents a mark)
Demand . 2.18 2.16
Cables . 2.16 2.16

FAB EAST
CHINA (Shanghai rrar unsettled)
Demand .77.62% 77.60
Cables.78.32% 78.00

CHINA (Hongkong par unsettled)
Demand .67.87% 57.75
(.'oblen .68.12% 58.00

JAPAN (par 49.8 ceñís a yen)
Demand .47.85 48.00
Cables .41.00 48.25'

INDIA (par 48.65 cents a rupee)
Demand .29.00 29.12%
Cables .29.25 29.37%

8TRAJTS SETTLEMENTS (par 66.8 cent»
a dollar)

D*n.and ,*..62.26 62.26 42.75
Cables .52.60 52.50 43.00

THE AMERICAS
ARGENTINA (par 42.44 cents r paper uesn)
Demand .36.37% 3«.25 30.37%
Cables .,36.60 36.35 30.60

BRAZIL (war ¡12.45 cents a paper mlireia)
Demand .13.30 13.30 12.37%
Cables .13.35 13.35 12.50

PERU (par »4.86 a pound)
Checks . 4.06 4.06 3.22

ECUADOR (par 48.00 cents a sucre)
Check» .2197 23.25 23.2S

CHILE (par 38.6 cent» a peso)
Checks .14.30 14.30 9.87%

URUGUAY (par 103.42 cents a peso)
Checks .79.50 79.75 64.87%

VENEZUELA (par 19.S cents a bolivar)
Check« .1818 18.18 16.39
Cfttuidlan F.xchanae.New York funda in

Montreal, 1-SÏ pe*r cent premium; Mont¬
real funda In New York 1-32 par cent dis¬
count.

DIVIDEND NOTICES

1.21
1.23

1.66
1.57

69.00
69.50

51.00
61.25

48.50
48.76

?8.25
28.50

GENERAL ELECTRIC COMPANY.
Notice la hereby given that a dividend

of Two Dollars per share has been de¬
clared, payable In cash on October 14,
1922, to holder» of the Common »took of
the Company of record at the close of
business hour» on Thursday, September 7,
1932.

Also that a dividend of Five Per Cent
ha» b»en declared, payable in Special »took
of the Company at par on October 14.
1922, to holders of the Common stock «>f
record at the close of buaineas hours on
Thuraday, September 7, 1922. Scrip cer¬
tificates will be issued for fractions of
»hare» ariaing out of «ubh dividend.
Tha transfer book» will'not be closed.
By order of the Board of Directors.
| M. F. WESTOVJBR, SacreUry.

August as, un.

THE CHESAPEAKE AND OHIO
RAILWAY COMPANY

Notice of Special Stockholders* Meetliir
Richmond, Vi. Aug'mt 18. 1K1.

NOTICE IS HEREBY GIVEN that a 8**.
clal Meeting of the Stockholders of tto
Chesapeake and Ohio Railway Company hu
been called by the Hoard of Director« of n!4
Company to be held at the principal office at
the Company, In the City of Richmond. Vk>
glnla, on Tuesday, the 26th day of Soptta-
ber. 1922. at 11:00 o'clock A. M., for tit
following purposes:

(a) To consider and act upon u prv
posai to increase the Company's espialstock by the addition thereto of stock k
the par amount of 830.000,000, to t*
divided into 300.000 shares of tb« j*>
valus of 8100 each, so as to make the -oisi
authorised par amount of »uch -aplui
stock (185,000,000, consisting of 1.86').»»
shares of the par vilu» of 3100 aa
Increase of capital stock to bo of tuck
class or classes, with such designation«,
preferences and voting powers, or restric¬
tions or qualification» thereof, as tie
stockholder« at «aid met in* »hi de¬
termino or authorize; an! specifically,
without limiting the generality of tit
foregoing, to conrlder and act upon »
proposal that the additional cspltnl rtoci
be In the first ínstanos preferred Mac«,
and that the name, or any thereof, m»j
be convertible Into common stock;

(b) To authorise the Board of Director»
of the Company from time to tun« ">

Issue and to dispose of such addliloMl
stock on such terms a* «uch Board ou/
in the exercise of its lawful discret!*
determine;

(c) To ratify and confirm «uch art!«
theretofore taken or authorized by *«.4
Board in anticipation of such action by
the stockholders, as may be submitted !»
the meeting, and to take such other u4
further action In the premises, «nciudtisf
the authorization of any necessary jr
appropriate amendment or amendment»of
the charter of the Company, as the stock¬
holders at the meeting may détenais«,
and

(d) For the transaction of such otaer
business as may properly come before Cm
meeting.

For the purpose of the meeting «he stock
transfer books wMl be closed at 3 P. M os
Friday. September 1. 1922, and remain c!o»»4
until 10 A. M. on Wednesday. September V,
1922.

Bv Order of tha Board of Diretta't.
A. TREWETT. Secretary.

PACIFIC OIL COMPACT
Notice of Meeting

165 Broadway, New York, N. T.
June 16, 19ÍJ.

The Annual Meeting of the Stockholder»
of the Pacific Oil' Company, will be h»M
at the principal office of the Corporation,
NymbiM- 7 West Tenth Street. In the City
of Wilmington, County of New Castle, Dela¬
ware, on Tuesday, October ». 1922, at 12:»
o'clock P. M., standard time, for tb* fol¬
lowing purposes, viz:

1. To elect three Director» for a terra
of three years to succeed the Directors et
the Second Class.

2. To transact all such other busts**)
as may legally come before the meetlsi.
including the approval and ratification of
all action of the Board of Directors «nâ
of the Executive Committee since the Utt
meeting of the Stockholders of this Cor«
poration.
For the purpose of the meeting. .*.

books for the transfer of stock will 1)»
closed at 3 o'clock P. M. Tuesday. Septem¬
ber 12, 1922. and will be reopened at 1»
o'clock A. M. Wednesday, October 4, \9lt
By order of the Board of Directors.

HUGH NE ILL.-Secretary.

FINAÎCCIAL
_______

TO THE HOLDERS OF

City of Rio de Janeiro
Six Per Cent. Serial External
Secured Gold Bonds of 1919:
The Municipality of the City of Rio *»

Janeiro pursuant to the terms of the Trust
and Fiscal Agency Agreement dated May .»¦
1919, between the said Municipality and The
Equitable Trust Company of New York »*
Trustee, hereby gives notice that all h°.¡issued under said Trust and Fiscal Agenc?
Agreement have been called for payment
at the office of The Equitable Trust Com¬
pany of New York. Trustee. No. S7 Wa»
Street, New York City. N. Y.. on November
1. 1922, at the principal amount of saw
bonds and the interest accrued thereon to

said date. ,

At or after November 1. 1022. th» Min¬
er or holders of said bonds shall surrender
the same to the Trustee with the coupoa»
maturing upon such date and those BB_Win_jj
thereafter, and receive therefor the Pr-"_T
pal of «aid bonds with accrued Inter«»
thereon to November 1. 1922. Fro» Mg
after said date all bonds shall ceas» w

bear interest and the coupons thereoa anv-

sequent to said date shall become -*ll a".8
void.
September 2, 1922.

THE MUNICIPALITY OF THE
CITY OF RIO DE JANEIRO.

liy DR. CARLOS SAMPAIO-,
Prefect of the Federal District of th« na%

public of United States of Rrazll.
HELIO LOBO, Consul General for BraSU.

HENRY J. LEAKE. Auctioneer.
REGULAR AUCTION SALE
STOCKS AND BONDS

BY ADRIAN H. Ml'LLEK * SON.
OFFICE, S.% WILLI.*« .STREET.
WEDNESDAY. SEPT. «. IW»,

at 12:30 o'clock, at the
EXCHANGE SALESROOMS,

NOS. 14 and 1« VES ISY STREET.
For Account of Executors: 4$500 Comstock Tunnel Co. 1st iltf. ?*
Bond.

500 aha. Comstock Tunnel Co.
For Account of Whom It May Concern:

350 »ha. Tyson & Co.. prefd.
6,600 Bhe. The Nunn&lly Company.
3,839 »hs. Ximos Square Auto 8upply <-"..

Inc., 2d prefd., V. T. C._»*
86.000 Ctf. of Deposit of assignment «¦¦

claim against Consolidated Diatriba-
tors, Inc. .,..

810,000 Saglnaw Valley Traction 1st »tfr
Bonds. Ctf. of Deposit.

86,200 Denver & Salt Lake R. R. 1st BW-
Bonds, Ctf. of Depoelt.

1.876 ehe. J. Bradahaw Reduction «.
Prefd. ._; ,

5,»37 sh». J, Bradshaw Reduction C*'
common. ,_.,19 J-C «ha. Sequoia. Mill», Inc., Clas» "».

80 «h». Every Week Corpi*.
900 ah«. Key «tone Instant Food Co.
34 ah«, Interstate Live Stock Co-, IBC;

«00 oh». Taylor Wiaej-ton Ir« * .».»
C*> eosunea.


